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Licence No. MUM : 148
In exercise of the powers conferred on the Reserve Bank of India by Section 22(1) of the
Banking Regulation Act, 1949, Shivalik Small Finance Bank Limited is hereby

granted a licence to carry on small finance bank business in India subject to the terms and
conditions mentioned in the office letter DoR.NBD.(SMCB).N0.2123/16.13.223/2020-21
dated January 1, 2021.
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