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SEBI chief, her husband term all recent allegations against
them as "false, incorrect, malicious and motivated"
MUMBAI : In a joint state-
ment on Friday, SEBI
Chairperson Madhabi Puri
Buch and her husband
Dhaval Buch out rightly
termed the allegations
labelled against them in the
recent past as "false, incor-
rect, malicious and motivat-
ed".

The allegations them-
selves were based on their
Income Tax Returns, the six-
page joint statement said,
asserting there was no merit
in those allegations.

"In other words, all these
matters are a part of our
income tax returns in which
all these matters have been
fully disclosed and taxes have
been duly paid," the joint
statement read.

Madhabi and Dhaval Buch
asserted that their income
tax returns have been
obtained by the accusers by
illegally and by adopting
fraudulent means.

"This is a clear breach of
not only our right to privacy
(which is a fundamental
right) but also a violation of
the Income Tax Act. The
facts, transparently reflected
in our income tax returns,
have been twisted deliberate-
ly to create a false narrative.
Further, going by the pattern
of creating a false narrative
at periodic intervals, it
appears that the allegations
are being made in instal-
ments, only to keep the pot
boiling," the statement read.

"If the objective had been
to arrive at the truth rather
than to malign individuals
and institutions with distor-
tions of facts, we wonder why
all allegations would not be

brought out, in public, at one
go, we would then have given
all the facts at one go. If,
however, this false narrative
is motivated, to achieve some
other objective, then the pos-
sibility of further allegations
being made repeatedly in
instalments in the future may

not be ruled out," they added.
The couple asserted that

they are upright and honest
professionals and have led
their respective professional
lives with transparency and
dignity.

"Though everyone can see
a clear pattern emerging to

distort and twist the facts, we
are confident that we will be
able to demolish all such
motivated allegations even in
future, while reserving our
right to take appropriate
legal remedy as we may be
advised," they said.

"The fact that so far, alle-
gations are being made with
new falsehoods each time, in
instalments, makes it clear
that the only intention is to
keep distorting facts, to keep
making false allegations
again and again to build a
false narrative.

The couple claimed that
those who are labelling alle-
gations against them do not
want to arrive at the truth.

On September 2, Pawan
Khera, Chairman, Media and
Publicity Department,
Congress, charged Madhabi
Puri Buch of receiving regu-
lar income from private
lender ICICI Bank and ICICI

Prudential, while being the
whole-time member and
later Chairperson of the capi-
tal markets regulatory body.

ICICI Bank responded by
saying that the lender or its
group companies have not
paid any salary or granted
any employee stock owner-
ship plan (ESOPs) to SEBI
Chairperson Madhabi Puri
Buch after her retirement,
other than her retiral bene-
fits.

As recently as September
6, the Congress party had
alleged that the SEBI
Chairperson in a possible
conflict of
interest,
received
r e n t a l
i n c o m e
from an
affiliated
company
of the
p h a r m a

company Wockhardt.
Wockhardt categorically

denied these and in a filing
with the exchanges asserted
that these allegations were
completely baseless and mis-
leading.

Madhabi and Dhaval Buch
also responded to allegations
regarding consulting assign-
ments of Dhaval Buch and
the firms' Agora Advisory in
India and Agora Partners in
Singapore.

"There seems to be an
assumption that when a
spouse of a senior govern-
ment official is appointed as

an advisor, it must be attrib-
uted to factors beyond profes-
sional merit. Such assump-
tions overlook the strength of
qualifications and expertise
and reach conclusions that
are most unfortunate,"
Madhabi Puri Buch and
Dhaval Buch's statement
read.

The joint statement also
mentioned Dhaval Buch's
qualifications and work expe-
rience, asserting that his
appointments were based on
merit and not because he was
the SEBI Chairperson's
spouse.

Delhi court acquits 10 accused, giving
benefit of doubts in riots case
NEW DELHI :Delhi's Karkardooma Court has
acquitted 10 accused in the case of rioting,
giving them benefit of doubts. This case per-
tains to an FIR registered at Gokulpuri in
2020.

Additional Sessions Judge (ASJ) Pulastya
Pramachala acquitted ten accused persons,
namely Mohammed Shahnawaz alias Shanu,
Mohd. Shoaib alias Chhutwa, Shahrukh,
Rashid alias Raja, Azad, Ashraf Ali, Parvej,
Md. Faisal, Rashid alias Monu and
Mohammed Tahir.

"I find that charges levelled against all the
accused persons in this case are not proved
beyond reasonable doubts. Hence, accused
Mohd. Shahnawaz alias Shanu, Mohd.
Shoaib alias Chhutwa,

Shahrukh, Rashid alias Raja, Azad, Ashraf
Ali, Parvej, Md. Faisal, Rashid alias Monu
and Mohd Tahir are given benefit of doubt
and they are acquitted of all the charges lev-
elled against them in this case," ASJ
Pramachala said in the order passed on
September 12. These persons were charge
sheeted by the police for having committed
offences punishable under Section
147/148/149/436/454/392/452/188/153-
A/427/506 IPC. As per prosecution on
01.03.2020, complainant Narender Kumar
made a written complaint in police station
Gokalpuri alleging that he was residing at C-
3/C-2, Chaman Park, Brijpuri Road, Shiv
Vihar Tiraha, Delhi. On the ground floor of
his property, a hall was given on rent, where-
in a pizza shop was being run.

On 24.02.2020, he was present at his
home and at about 02:30 PM, around 1500
rioters came from the side of Mustafabad,
who were equipped with deadly weapons, he
alleged. He alleged that they started vandal-
ising aforesaid shop. Thereafter, at about

03:45 PM, about 50-60 rioters came to the
upper floors of the house of the complainant.
There were two and half floors constructed
in his house. Those rioters threatened the
complainant and his family members to
immediately vacate that house, else to burn
them to death, he added. It was further
alleged that thereafter, rioters looted various
articles from his house, including 15 tolas of
gold, half kg silver jewellery, and two lacs of
rupees in cash.

They also set fire in other furnitures and
articles in his house. They also burnt docu-
ments related to that house along with other
documents and set fire in the cylinder kept
in the kitchen as well. Then his family fled
away from his house and took shelter at the
place of his relative, he alleged. After com-
pletion of the investigation, on 14.07.2020, a
chargesheet was filed before the Duty
Magistrate, Karkardooma Courts, against
the accused persons, namely Mohd.
Shahnawaz alias Shanu, Mohd. Shoaib alias
Chhutwa, Shahrukh, Rashid alias Raja,
Azad, Ashraf Ali, Parvej, Md. Faisal, Rashid
alias Monu and Mohd Tahir. On 09.01.2023,
the first supplementary chargesheet, along
with complaint u/s. 195 Cr.P.C., other docu-
ments and statement, was filed before this
court directly. On 25.09.2023, the second
supplementary chargesheet, was filed
directly before this court. In this supplemen-
tary chargesheet, IO had mentioned the
investigation done on the complaint of
Rinku, however, by way of order dated
09.10.2023, this court concluded that the
complaint of Rinku could not have been
clubbed in this case and that supplementary
chargesheet was entertained.only in respect
of sanction under Section 196 Cr.P.C. and
some other documents.

1984 Pul Bangash Sikh killings case: Court puts
Jagdish Tytler on trial in Sikh killings case

NEW DELHI : The Rouse Avenue
court on Friday put Congress
leader Jagdish Tytler on trial in
the Pul Bangash rioting and Sikh
killings case. The court has list-
ed for the recording of prosecu-
tion evidence after formally
framing charges against Tytler.

Congress leader Jagdish
Tytler appeared before the court
and he denied charges framed
against him. This case pertains
to the killings of three Sikhs
near Gurudwara Pul Bangash
on November 1, 1984.

Special judge Rakesh Syal
has listed the matter for trial
and recording of evidence on
October 3. The first witness
called for evidence is
Lakhvinder Kaur, whose hus-
band Badal Singh was killed
during riots.

On August 30, the court said
that there are sufficient grounds
to presume that he abetted the
killing of three Sikhs by instigat-
ing the mob that attacked

Gurudwara Pul Bangash, and
some of them set it on fire.

Special CBI Judge Rakesh
Syal said, "There appears to be
sufficient grounds to presume
that the accused has committed
offences punishable under
Sections 143, 147, 188 and 153
A IPC, Sections 295, 436, 451,
380 read with Section 149 IPC,
and Section 302 r/w Section 109
IPC."

The Rouse Avenue court
directed to frame charges
against Congress leader Jagdish
Tytler in the Pul Bangash Sikh
Killings case. The court directed
to frame charges under sections
143, 153A, 188, 149, 380, and
436 IPC read with 302 and 109
IPC. He has been discharged
under Section 148 IPC.

This incident occurred after
the assassination of then-Prime
Minister Indira Gandhi. The CBI
had filed a supplementary
charge sheet against Tytler on
May 20, 2023.

On July 26, 2023, the court
issued a summons to Congress
leader Jagdish Tytler after tak-
ing cognisance of the supple-
mentary charge sheet filed by
the CBI against him. A supple-
mentary charge sheet has been
filed by the CBI in the case of
killings in the Pul Bangash area
in 1984.

Additional Chief
Metropolitan Magistrate
(ACMM) Vidhi Gupta Anand had
issued a summons to Jagdish
Tytler. "I have gone through the
supplementary charge sheet,
case record, statement of eye-
witnesses, and other witnesses.
There is sufficient material to
proceed further," ACMM Vidhi
Gupta Anand said.

Tytler was granted bail on
August 5, 2023, after his
appearance before the court.
The Central Bureau of
Investigation on May 20 filed a
charge sheet against Congress
leader Jagdish Tytler in a case

related to anti-Sikh riots in 1984
following the assassination of
the then Prime Minister of India,
on October 31, 1984.

In a statement, CBI men-
tioned that the agency had reg-
istered the instant case in
November 2005 on an incident
wherein Gurudwara Pul
Bangash at Azad Market, Bara
Hindu Rao, Delhi was set on fire
by a mob and three persons
namely Sardar Thakur Singh,
Badal Singh and
Gurcharan Singh
were burnt to death
on 1 November 1984
near Gurudwara Pul
Bangash.

Justice Nanavati
Commission of Inquiry
was set up in the year
2000 by the
Government of India
to enquire into the
incidents of anti-Sikh
riots of the year 1984
in Delhi.

After consideration
of the Commission's
report, the Ministry of
Home Affairs
(Government of India)
issued directions to
the CBI to investigate
the case against the
then Member
of Parliament
and others.

During the
CBI investiga-
tion, evidence
came on
record that on
November 1,
1984, the said
a c c u s e d
a l l e g e d l y
i n s t i g a t e d ,
incited and
provoked.


